2008 3 14
[2008]378

2015 6 4
2015 3 31



2008 6 4

10D
18 A 21
010 82019988
010 82255988
[1999]6 1999
26 18900
41%
334 13%
13% 2015 6 4



2004 10



PECC

ABF 2007
2009

CFA

2007 8



, CAIA 1992 9
2007
2004 10
2005 1
EMBA
2005 8

800

2013



LOF

4.
1982
5
2013 7 9
14
2008
2008 6
2000 3 3
1 5 2015 5
5
EMBA

CFA
2006 2
3
2015
6 4 2000 3 3
2000 8 12
2003 1 5

14

2009

2013 8 30
2014 9 9

2014 10

2013

CFA



60

LOF

1983

95566
010 66594942

2013

10

1998

7

31

1998 24

110

CFA



2015 3
303 QDII

2007

“ ISAE3402”

QFIl RQFII QDI

31 328
25

“ SAS/0" “ AAF01/06" “ ISAE3402”
2013
“ SSAE16’

SSAE16”



18

100088
010 82019799 82019795
010 82255981 82255982

1

1
010 66594904
010 66594946
95566
www.boc.cn

69
69

010-85106055
95599

www . abchina.com

25

20



010-66275654
95533

www.ccb.com

55
55
010-66107909
010-66107914
95588
www . icbc.com.cn
3
3
010-68858096
010-68858057
95580
www . psbc. com
7088
7088

0755 83077278

10



0755 83195050
95555

www .cmbchina.com

010-65557053
010-65550981
95558
http://bank.ecitic.com

154
168

021—52629999
021—62569070
95561

www.cib.com.cn

010-58560666
010-57092611
95568

11



www._cmbc.com.cn

10
12
12
021—61614467
021—63604199
95528
www.spdb.com.cn
11
188
188
021-58781234
021-58408483
95559
www . bankcomm. com
12
22
22

010-85238890
010-85238680
95577

www . hxb.com.cn

13

12



713
713

020-38321739
020-87311780
400-830-8003
www.cgbchina.com.cn

14

0472-5189051
0472-5189051
96016( ) 967210( ) 65558555(
www . bsb.com.cn
15
88
51

0411-82356627
0411-82356590
400-664-0099
www . bankofdl .com
16
79 A
79 A

13



0551-62667635
0551-62667684
4008896588 96588
www . hsbank.com.cn
an
4018 35
2008

0755-82825551
0755-82558355
400-800-1001
Www.essence.com.cn
(18)
42

022-28451991
022-28451958
400-651-5988
www . bhzg. com
(19
15
15

0571-87822359

14

28

101

A02



0571-97918329
96336 ,40086-96336

www.ctsec.com

(20)
6008 14 16 17
6008 14 16 17
0755-83516089
0755-83515567
0755-33680000 400-6666-888
WWW . CgWS . com
(21)
8
027-65799999
027-85481900
95579  4008-888-999
www . 95579.com
(22)
510 9
500 26

021-68761616
021-68767981
400-888-8128

www . tebon.com.cn

15



(23)

12
115
0755 23838750
0755 23838701
400-888-1888
www . Fcsc.com
(24)
1138
1138
400-600-0686
0431 85096795
400-600-0686
WWW . nesc..cn
(25)
318 2
021-63325888
021-63326173
95503
www .dfzq.com.cn
(26)
23

1928

16

22

-29

18

18

25

26



95531 400-8888-588
(021 50498825
95531 400-8888-588

www . longone.com.cn

@7

010-66555316
010-66555246
4008888993

www . dxzq.net

(28)

0769-22100155
0769-22119426
0769-961130

www . dgzq.com.cn

(29)

17

B
B

12-15
12-15

30

22 24
22 24



0731-85832503
0731-85832214
95571

www . Foundersc.com

(30)
1508
1508
021-22169999
95525 4008888788 10108998
www . ebscn..com
D
183-187 43 4301-4316
5 18 19 36 38 39 41
42 43 44
95575
95575
www.gf.com.cn
(32)
5 19 20
5) 19 20

020-88836999
020-88836654

18



020-961303

WwWw.gZS.com.cn

(33)
13
46
0755-83709350
0755-83704850
95563
www . ghzq.com.cn
(34)
95
95
028-86690057
028-86690126
4006-600109 95105111
Www.gjzg.com.cn
(35)
168 6

8 702

0510 82831662
0510 82830162
4008885288 95570

www.glsc.com.cn

19



(36)
618
135

021 62580818-213
021 62569400
95521
www.gtja.com
37
1012
1012

0755-82130833
0755-82133952
95536
WWW.guosen.com.cn
(38)
179
179

96888 400-8888-777
0551 2272100
96888 400-8888-777
WWW . gyzQ.com.cn
(39)
689

20



689

021-53594566-4125
021-53858549

400-8888-001 021 962503

www . htsec.com

(40)

357

021-68405273
021-68405181
0471-4961259
www.cnht.com.cn
(41)
155 1
155 1

0871-3577946
0871-3577930

www . hongtastock.com

(42)

21

20

111

198
198



0551-5161821
0551-5161672
96518 () 4008096518

www . hazg . com

(43)
166 27
021-50122107
400-820-9898
www . cnhbstock. com
(44)
157 7 8
157 7 10
0591 87383600
0591 87383610
96326 0591
www.hfzg.com.cn
(45)
638
638 21

0931-8888088
0931-4890515
4006898888 0931-96668

www.hlzggs.com

22



(46)

8
8
010-58568235
010-58568062
010-58568118
www _hrsec.com.cn
(47)
90
0755-82492193
0755-82492962
95597
www . htsc.com.cn
(48)
4018

750

021-64339000
021-64333051

021-32109999 029-68918888

www.cfsc.com.cn

(49)

23

28

A01  BOL(b)



0451-85863719
0451-82287211
400-666-2288

www . Jhzq.com.cn

(50)

0752-2119391
0752-2119369
95564

www . Ixzq.com.cn

(D)

4006 19 8888
4006 19 8888

WwWw.mszq.com

(52)

0755-22626391
0755-82400862

28
28

24

8

A 16-20
A 16-20

518048



95511—8
www . pingan..com
(53)
86
86 23

0531 68889155
0531 68889752
95538

www.qglzq.com.cn

(54)

010-5832-8112
400-887-8827
www .ubssecurities.com
(55)
69
69

0351 8686659
0351 8686619

400-666-1618 95573

www. 1618.com.cn

(56)
336

25

12

15



336

021-53519888
021-53519888
4008918918 021-962518
www . 962518 . com

€))
989 45
989 45 1200031
021-33389888
021-33388224
95523 4008895523 021-962505
> www.swhysc.com
(58)
4028 47
4028 47-49
0755-23902400
0755-82545500
40018-40028
www . wkzq.com.cn
(59)
198

198

26

01

11
11



021-68634510-8620
021-68865680
400-888-1551

Www.XCSC.com

(60)
9 1
010-63081000
010-63080978
400-800-8899
www . cindasc.com
(61)
268
1199 1
021-38565785
021-38565955
95562
WWW . XyZ(.com.cn
(62)
A 40—45
A 40—45

0755-82943666
0755-82943237

95565 4008888111 0755 26951111

27

21



Www.newone.com.cn

(63)
1 2 27 28
010-65051166
010-65058065
www.cicc.com.cn
(64)
35 C
35 C
010 66568430
010 66568536
400-888-8888
www . chinastock.com.cn
(65)
A 18
-21 04 01.02.03.05.11.12.13.15.16.18.19.20.21.22.23
6003 A 04 18

21

0755-82023442
0755-82026539
400-600-8008 95532

www.china-invs.cn

(66)

28



291
1619

0791-86768681
400-8866-567

www.avicsec.com

(67)

0755-82570586
0755-82960582
4001-022-011
WWW . ZSZ( . com
(68)
66 4
188

400-8888-108
010 65182261
400-8888-108
www .csc108. com
(69)
222 A 20
222 A 20

29

41

266061



0532-85023924
0532-85022605
95548
www . zxXwt.com.cn
(70)
11
11

0571-87112507
95548

www . bigsun.com.cn

71D

010-84864818
010-84865560
95548

www._cs.ecitic.com

(72)

5047

0755-33227950
0755-33227951
4006-788-887

30



www . zIfund.cn WWW . J jmmw..com
(73)
685 37 4 449
1118 9

400-700-9665
021-68596916
www . ehowbuy . com
(74)
7650 205
68

021-38509636
021-38509777
400-821-5399

www . noah-fund.com

(75)

010-62020088
010-62020355
400-888-6661
http://www._myfp.cn

(76)
190 2

31



195 3C

021-54509998

021-64385308
400-1818-188
http://www.1234567.com.cn/

@)
2
3588 12
021-60897840
4000-766-123
http://www.fund123.cn
(78)
8 9 15 1809
88  SOHO C 18 1809
010-52361860
400-6099-500
www . yixinfund.com
(79)
4 10 1006#
35 c 9

010-58321105

32



010-58325282
4008507771
Www. Jrj.com.cn
(80)
22 1002
22 10

021-20835787
400-920-0022
http://licaike.hexun.com
(81)
903

0571-88911818
0571-86800423
0571-88920897  4008-773-772

www.5ifund.com

(82)
10 5122
20 A 23

010-57756019
010-57756199
4007-868-868

http://www.chtfund.com

(83)

33



6 1 9 1008-1012
6 1 9 1008-1012

010-57418829

010-57569671
400-678-5095

http://Aww.niuji.net

(84)
526 2 220
555 B 16
021-20691831
021-20691861
:400-820-2899
zwww.erichfund.com
(85)
27 5 3201 3201
27 5 3201
010-53300532
010-59393074
400-808-0069
www . wy-Tfund . com
(86)
9 C 702
2 A 2208



010-88312877
010-88312099
400-001-1566
www.yilucaifu.com
87
227 3 310
658 2 B ©6

021-51507071
021-62990063
021-51507071

www.66zichan.com

10D
18 A 21
010 82019988
010 82255988
18 609-611
18 609-611

010 65186980

35



010 65186981

1318
202 11

021 23238888
021 23238800

36



30% 80%
15% 65%
S% 0%-3%

37



GDP

P/E P/B PEG

DCF
- /
P/E P/B EV/EBITA PEG

38



39

35%

25%

20%

20%



“ (Value Price)”

= 300 X 65% x 35%

300

300 A
300 A



2015

1

1 446,491,708.85 72.07
446,491,708.85 72.07

2 92,437,086.20 14.92
92,437,086.20 14.92

3 - -
4 - -
63,948,465.38 10.32

16,618,216.95 2.68

619,495,477.38 100.00

)

A - -
B 31,803,392.66 5.25
C 351,928,755.75 58.11
D 367,189.85 0.06
E - -
F 27,228,675.11 4.50
G 1,012,328.40 0.17
H - -
I 21,605,440.16 3.57
J 4,775,259.76 0.79
K 367,740.70 0.06
L 6,722,449.58 1.11
M - -
N - -
0 - -

41




wnw|lW| OO

680,476.88 0.11

446,491,708.85 73.73
1 600498 2,257,747 |  53,486,026.43 8.83
2 002465 1,217,176 |  34,093,099.76 5.63
3 000012 2,042,392 |  24,079,801.68 3.98
4 000063 693,421 |  15,158,183.06 2.50
5 300045 523,805 |  14,415,113.60 2.38
6 002419 825,276 |  12,337,876.20 2.04
7 600460 1,495,750 |  12,130,532.50 2.00
8 600597 516,801 |  11,803,734.84 1.95
9 002376 722,046 | 11,451,649.56 1.89
10 | 002383 283,555 |  10,619,134.75 1.75

47,623,696.00 7.86

3 44,803,395.20 7.40

44,803,395.20 7.40

4 9,995.00 0.00

5 - -

6 - -

7 - -

8 - -

9 92,437,086.20 15.26
1 018002 1302 270,000 28,917,000.00 4.78

42




010303

03

247,880

24,589,696.00

4.06

010107

21

220,000

23,034,000.00

3.80

018001

1301

155,080

15,886,395.20

2.62

galbhlw|pN

112119

12

100

9,995.00

0.00

9.2

10
10.1

10.2

10.3

11
11.1




11.2

11.3
1 170,518.93
2 12,222,152.14
3 -
4 1,151,072.07
5 3,074,473.81
6 -
7 -
8 -
9 16,618,216.95
11.4
11.5
) "
1 000012 A 24,079,801.68 3.98
2 002376 11,451,649.56 1.89
3 600597 11,803,734.84 1.95
4 600498 53,486,026.43 8.83
11.6
2008 6 4
- i 0 - 0 0 0 - 0
2008 12 13.56% 0.98% 33.46% 2.10% 19.90% 1.12%
31
2009 59._87% 1.58% 57.62% 1.33% 2.25% 0.25%

44




2010 10.57% 1.09% -6.64% 1.03% 17.21% 0.06%
2011 -11.62% 0.89% -15.51% 0.84% 3.89% 0.05%
2012 3.03% 0.95% 6.54% 0.83% -3.51% 0.12%
2013 21.79% 1.24% -3.62% 0.91% 25.41% 0.33%
2014 31.57% 0.90% 33.64% 0.79% -2.07% 0.11%
2005 1 1
2015 3 31 29.04% 1.24% 10.13% 1.19% 18.91% 0.05%
2008 6 4
187.70% 1.13% 25.03% 1.11% 162.67% 0.02%
2015 3
31
1
2
3
4
5
6
7
8
1
1.5%
1.5%




H Ex 1.5%+

H=Ex 0.25%~+

10

0.25%
0.25%

10

46



2015

6 24

47

2015

7

10



