2004 35
2004 3 19

2005 5 21
2005 3 31 ( )










1998 12 29
1999 7 1

2003 10 28
2004 6 1






(

)

010 64689198
010 64689475

10000
49%
25% 2006 3 31

51

342301194601110231

44

13C
8 2271
[1999]6 1999
260%
140
)
58



45

42
340104650425209 39
38
38
FMBA MPAcc
55
39
45

51

100

MPAcc



39

37
2002 6

3

1969

1994 7 1995 7 1995 7 1996
10 1996 10 2002 4
2002 4 2003 1
2003 2
4
1983 1988 1991
1998
1998 2000 2000 2004
2006 1

1999

2002



10
11

12

— N M <



10



11



23

100
1979 2 23
1338.65
37
2003
1 000 25
1998 5
2004 9
50

49

46

12



2005

5

31

42

45

50

471

13



8
010-64689198 245 211
010-64689520 64689521 64689522

010-84510088

1600

021-50580120 50580122
021-50580121

23

010-68298560 68297268

14

2072

2014



010-68297268

95599

010-65541089

010-65542178

5047

0755 82088888-8811

0755 82080714

1030

010-84864818 63266

010-84865560

179

0551-2634400
0551-2626941

022-28451888
022-28451616

15

29



8
021-63291352
021-33130730
8
68
188
400-8888-108 010-65186758
010-65182261
9
98
021 53594566 4125
021-53858549
10
26
020-87555888
020-87557985
11
618
021-62580818-177
021-62583439
4008888666
12

A 39—45

16

2611



0755-82943167
0755-82943237

4008888111 0755-26951111

13

180

0531-5689690
0531-5689900

14
90

025-84457777-721
025-84579879

: 4008-888-168 025-84579897

15
171
021-54033888
021-962505
16
99

021-68419125
021-68419867

021-68419125
17

17

A

22-25



18

19

20

21

22

023-63786187 63786240
023-63786312

0755-26936207

0755-26936223

35

010-66568587

010-66568536

28

0532-5022026
0532-5022511

0731-2240137

0731-2240127

138 1

0431 5096733

0431 96688 99
0431 5680032

18

24 25



27 22 23

010 58598838
010 58598834

18 1

18 1
010 65186980
010 65186981

325
202 11
Kent Watson
021 61238888
021 61238800
2004 3 19
2004 4 12 2004 5 18
1.00

4,108,187,244.80 128,876

19

609
609

[2004]35



2004 5 21

200
5000 20

1

2004 7 15

2004 7 15

9:30-11:30

1:00-3:00
1 1,000
2

20



21



<T

1.5%

T+1

100

1.5%

100

500

1.2%

500

1000

0.6%

1000

0.2%

1.5%

1.0%

0.5%

0.5%

0.5%

22



0.3%

0.1%

23




1)

2)

3)

10%

10

1)

2)

24

20



25

50

20%--95%
S%

20%

95%

S%



FE

FE

FE
CEY =a+b-TBY +c-RP—-d-LTEG
CEY
TBY 7
RP
LTEG GDP
CEY CEY

50

A w0 DN -

50

26



(GICS)

27




50

28

1%



50

@
&)
®3)
(4)
®)

€Y

)

20%-10%

10%

29

DCF



5%

A W DN -

o O A W N P

10

*95%

80
10%
20%

30



8
9
1
2
3
4
20060 3 31
1 2005 3 31
1,745,793,024.59 62.56%
638,371,119.03 22 .88%
304,007,362.55 10.90%
102,240,643.90 3.66%
2,790,412,150.07 100.00%
2 2006 3 31
1 0.00 0.00%
2 160,386,117.98 5.76%
3 885,500,956.95 31.83%
134,980,811.34 4.85%
17,931,516.15 0.65%
0.00 0.00%
0.00 0.00%
173,352,566.26 6.23%

31




0.00 0.00%
259,902,567.75 9.34%
194,333,727.86 6.99%
99,113,367.59 3.56%
5,886,400.00 0.21%
4 225,219,074.90 8.10%
5 494,103.54 0.02%
6 133,564,290.72 4.80%
Il 71,667,026.31 2.58%
8 57,096,695.23 2.05%
9 35,006, 766.25 1.26%
10 125,892,016.11 4.52%
11 50,965,976.60 1.83%
12 0.00 0.00%
13 0.00 0.00%
1,745,793,024 .59 62.75%

3 2005 3 31
1 | 600900 15,227,296/ 131,716,110.40 4.73%
2 | 000039 3,408,406 93,731,165.00 3.37%
3 | 600188 7,531,051 89,619,506.90 3.22%
4 | 600320 7,842,242 87,989,955.24 3.16%
5 | 000002 15,263,086 84,252,234.72 3.03%
6 | 000858 9,988,753 69,222,058.29 2.49%
7 | 600309 3,716,236| 66,557,786.76 2.39%
8 | 600028 15,687,706 65,574,611.08 2.36%
9 | 600717 8,775,151 59,846,529.82 2.15%
10 | 600009 3,203,536| 52,858,344.00 1.90%
11 | 600406 3,720,915 48,706,777.35 1.75%
12 | 600276 3,147,656| 44,224,566.80 1.59%
13 | 000617 2,981,544 42,874,602.72 1.54%
14 | 600660 5,348,396, 41,984,908.60 1.51%
15 | 000402 3,999,979 41,639,781.39 1.50%
16 | 600694 3,217,782 41,316,320.88 1.48%
17 | 600019 6,000,000 37,020,000.00 1.33%
18 | 600352 4,685,986/ 36,082,092.20 1.30%
19 | 600688 8,272,706 35,820,816.98 1.29%
20 | 600036 4,047,025 35,006,766.25 1.26%
21 | 000970 4,795,720 34,337,355.20 1.23%
22 | 000037 3,087,000, 33,555,690.00 1.21%
23 | 600350 7,815,020, 33,370,135.40 1.20%

32




24 | 600795 5,808,409 31,946,249.50 1.15%
25 | 000869 2,043,368 31,917,408.16 1.15%
26 | 600521 1,663,229 28,524,377.35 1.03%
27 | 000866 2,655,928 28,391,870.32 1.02%
28 | 600027 8,615,700 28,001,025.00 1.01%
29 | 000895 1,749,199 24,226,406.15 0.87%
30 | 000063 767,388/ 22,960,248.96 0.83%
31 | 600585 3,072,763 20,433,873.95 0.73%
32 | 600591 4,474,948 20,316,263.92 0.73%
33 | 000400 3,460,306/ 18,512,637.10 0.67%
34 | 600400 2,625,405 17,931,516.15 0.64%
35 | 600586 1,850,500, 17,635,265.00 0.63%
36 | 600236 1,871,898 17,595,841.20 0.63%
37 | 600104 4,021,300] 17,372,016.00 0.62%
38 | 600825 2,822,965 15,780,374.35 0.57%
39 | 600085 668,555 15,370,079.45 0.55%
40 | 600005 3,600,000, 14,760,000.00 0.53%
41 | 600089 1,800,000, 13,590,000.00 0.49%
42 | 600488 1,805,311 10,994,343.99 0.39%
43 | 600600 1,001,221 9,000,976.79 0.32%
44 | 600582 887,720 8,690,778.80 0.31%
45 | 600002 1,000,000 6,500,000.00 0.24%
46 | 600210 2,080,000 5,886,400.00 0.21%
47 | 600418 964,316 5,303,738.00 0.19%
48 | 600583 200,000 5,192,000.00 0.19%
49 | 600962 143,785 613,961.95 0.02%
50 | 002040 48,757 543,152.98 0.02%
51 | 600970 (2) 65,618 494,103.54 0.02%
50
10 50
4 2005 3 31

235,405,000.00 8.46%

0.00 0.00%

0.00 0.00%

402,966,119.03 14 _48%

0.00 0.00%

638,371,119.03 22.94%

5 2005 3 31

33



1 04 10 155,068,500.00 5.57%
2 02 11 149,400,000.00 5.37%
3 04 09 129,820,000.00 4.67%
4 04 05 76,000,000.00 2.73%
5 04 12 61,170,000.00 2.20%
6
1
2
3
1,000,000.00
11,289,347.02
16,308,097.77
163,199.11
73,480,000.00
102,240,643.90
4
2004 12 31 3,026,028,062.23
9,901,076.06
132,977,735.01
2006 3 31 2,902,951,403.28

2004.12.31-
2004
2005.3.31 2005.3.31
-3.71% -0.47% -4.16%
-15.96% -5.34% -20.44%

12.25% 4.87% 16.28%

34




1 N M T IO © M~ 0 O

35



1-5

36

1-5



0.5%

37

10



— N oM <

— N M < O

©

38



~N o o A WD P

39

1.5

0.20%



H=E><0.20%—=

1 3 7
1.5%
100 1.5%
100 500 1.2%
500 1000 0.6%
1000 0.2%
1.5%
1.0%
0.5%
0

40

0.5%




0.5%

0.3%
0.1%
0
25%
3%o
= *T
— *
T
= i T
0.5%o
— *
3
)
2 11 12 31

41

0.5%o



M < 1 ©

42



@
)
€)
4)
®)
©)
Q)
®)

€)
(10)

43

50



11D
(12)
(13)

(14)
(15)
(16)
an
(18)
(19)
(20)
D)
(22)
(23)
(24)
(25)
(26)

30

44

0.5



- N M <

WTO

45



46



30

— N M < 1O © I~

47



<
™
N

i

Lo
<
™

N

i

iy
2)
3)
4)

5)

48



6)
)

8)
9)
10)

11)
12)

D
2)

3)

4)

5)

6)

7

8)

9)

10)

11)

49



12)
13)
14)
15)

16)
17)

18)
19)

20)

21)

22)

23)
24)

iy
2)
3)
4)
5)

D
2)
3)
4)

5)

50

15



6)

)

8)

9)

10)
11)

12)

13)

14)

15)

16)

17)

18)

19)

20)

21)

51

15



22)

23)

24)

10%
10%

A W N

ol

52



10

10

10

10%

10%

10%

53

10

10%



iy

2)

15

54

50%

50%



1)

2)

3)

4)

iy

2)

50%

55

50%



10 10%

50% 50%

10

50% 50% )

56



57



- <4 AN ™M

58



13C

1999 3
1999 6
10000
23
1979 2
1979 056

1338.65

59



(

)

60



61



45

1

62

30



2)
3)
4)

10

010-84510088

http://www.csfunds.com.cn

010-84510088

63



2005 1 22 2004 4
2005 1 27

A~ WO DN

5 2005 3 31 2004

6 2005 4 1

2005 4 21 2005 1

8 2005 22
9 2005 4 27

N

10 2005 5 18

64

2004

2004

2005

4

1



65



